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9,67$�� /D� 5HVROXFLyQ� GHO� &RQVHMR� GH� OD� ',1$75$1� 1�� ������ GH� IHFKD� ��� GH� MXQLR� GH�

������³3RU�OD�FXDO�VH�GHMD�VLQ�HIHFWR�OD�5HVROXFLyQ�GHO�&RQVHMR�GH�OD�',1$75$1�1��������\�

VH� UHJODPHQWD� HO� PRQWR� SDUD� HO� FREUR� GH� ODV� PXOWDV� D� VHU� DSOLFDGDV� SRU� OD� 'LUHFFLyQ�

1DFLRQDO�GH�7UDQVSRUWH�FRUUHVSRQGLHQWHV�D�GLIHUHQWHV�XQLGDGHV�GH�(PSUHVDV�GH�7UDQVSRUWHV�

GH�&DUJDV�\�3DVDMHURV�1DFLRQDO�H�,QWHUQDFLRQDO´��\����

&216,'(5$1'2��/D�QHFHVLGDG�GH�PRGLILFDU�HO� ,QF��G��GHO�$UWtFXOR����GH� OD�5HVROXFLyQ�

DOXGLGD� SUHFHGHQWHPHQWH�� HQ� HO� FXDO� VH� GHWHUPLQD� OD� PXOWD� HQ� MRUQDO� GH� VDODULR� PtQLPR�

GLDULR� SDUD� OD� 1R� UHQRYDFLyQ� GHO� &HUWLILFDGR� GH� KDELOLWDFLyQ� GH� OD� ',1$75$1� SRU� FDGD�

SHUtRGR�GH���XQR��D�����WUHLQWD��GtDV�GH�DWUDVR��YHULILFDGR�HQ�OD�2ILFLQD�&HQWUDO�\�7DOOHUHV�

GH�,QVSHFFLyQ�7pFQLFD��
���
4XH�� OD� /H\� 1�� ����������� ³4XH� UHJXOD� HO� 6LVWHPD� 1DFLRQDO� GH� 7UDQVSRUWH� \� FUHD� OD�

'LUHFFLyQ� 1DFLRQDO� GH� 7UDQVSRUWH� �',1$75$1��� \� OD� 6HFUHWDUtD� 0HWURSROLWDQD� GH�

7UDQVSRUWH� �607���HQ� VX�$UW�� ����HVWDEOHFH�³/DV�)XHQWHV�GH�5HFXUVRV�GH� OD�',1$75$1�
VHUiQ��,QF��³I´�ORV�IRQGRV�SURYHQLHQWHV�GH�PXOWDV�DSOLFDGDV�D�ORV�LQIUDFWRUHV�GH�HVWD�/H\´��
HQ� FRQVHFXHQFLD� HV� PHQHVWHU� HVWDEOHFHU� HO� PRQWR� SDUD� ORV� LQJUHVRV� HVSHFLILFDGRV� HQ� HO�

PHQFLRQDGR�,QFLVR��

4XH��GLFKDV�IXHQWHV�GH�UHFXUVRV�SDUD�VX�DSOLFDFLyQ�GHEHUiQ�VHU�UHJODPHQWDGDV�GH�DFXHUGR�D�

OD� FRGLILFDFLyQ� HVWDEOHFLGD� GHQWUR� GHO� &ODVLILFDGRU� 3UHVXSXHVWDULR� GH� LQJUHVRV�� JDVWRV� \�

ILQDQFLDPLHQWR��

4XH�� SRU� ODV� FRQVLGHUDFLRQHV� TXH� DQWHFHGHQ�� HQ� RSRUWXQLGDG� GH� OOHYDUVH� D� FDER� OD� 9�

5HXQLyQ� 2UGLQDULD� GHO� &RQVHMR� GH� IHFKD� ��� GH� PD\R� GH� ������ ORV� 6HxRUHV� &RQVHMHURV�

DSUREDURQ�SRU�XQDQLPLGDG�OD�PRGLILFDFLyQ�GHO�,QFLVR�G��GHO�$UWtFXOR����GH�OD�5HVROXFLyQ�GHO�

&RQVHMR�GH�OD�',1$75$1�1���������
�
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$UWtFXOR������ 0RGLILFDU� HO� ,QFLVR� G�� GHO� $UWtFXOR� ��� GH� OD� 5HVROXFLyQ� GHO� &RQVHMR� GH� OD�

',1$75$1�1�����GH�IHFKD����GH�MXQLR�GH��������TXHGDQGR�UHGDFWDGR�FRPR�

VH�GHVFULEH�D�FRQWLQXDFLyQ��

G���1R� UHQRYDFLyQ� GHO� &HUWLILFDGR� GH� KDELOLWDFLyQ� GH� OD� ',1$75$1� SRU�
FDGD�SHUtRGR�GH��� �XQR��D�����WUHLQWD��GtDV�GH�DWUDVR��YHULILFDGR�HQ� OD�
2ILFLQD� &HQWUDO� \� 7DOOHUHV� GH� ,QVSHFFLyQ� 7pFQLFD��� KDVWD� XQ� Pi[LPR�
DFXPXODEOH�GH�KDVWD����VHLV��MRUQDOHV��

$UWtFXOR������ /D� 'LUHFFLyQ� $GPLQLVWUDWLYD� VH� HQFDUJDUi� GH� OD� FRUUHFWD� LPSXWDFLyQ� GH�

GLFKR�LQJUHVR��HQ�HO�UXEUR�FRUUHVSRQGLHQWH�\�GH�FRQIRUPLGDG�D�OR�HVWDEOHFLGR�

HQ�HO�3UHVXSXHVWR�GH�,QJUHVRV�GH�OD�(QWLGDG���

$UWtFXOR������ /D�SUHVHQWH�5HVROXFLyQ�VHUi�UHIUHQGDGD�SRU�HO�3UHVLGHQWH�GHO�&RQVHMR�\� OD�

6HFUHWDULD�GH�$FWDV�GHO�&RQVHMR��

$UWtFXOR������ &RPXQLFDU�D�TXLHQHV�FRUUHVSRQGD�\�DUFKLYDU��


